


























  

 

 
METROPOLITAN LIGHTHOUSE CHARTER SCHOOL, INC. 

NOTES TO FINANCIAL STATEMENTS 
JUNE 30, 2017 AND 2016 

 
 
 
 
NOTE 9 – IN-KIND CONTRIBUTIONS 
 
The School received donated textbooks and other technology related donations throughout the year.  The 
fair market value of these donations was $39,357 and $33,542 for the years ended June 30, 2017 and 
2016, respectively. 
 
NOTE 10 – COMMITMENTS AND CONTINGENCIES 
 
Financial instruments that potentially subjects the School to a concentration of credit risk includes cash 
accounts with banks that exceed the Federal Deposit Insurance Corporation (“FDIC”) insurance limits. The 
FDIC insures deposits up to $250,000 per depositor per insured bank. As of June 30, 2017 and 2016, the 
School had cash accounts that from time to time could have exceeded the FDIC insurance limits.  
Management believes that these financial institutions have strong credit ratings and that credit risk to these 
accounts is minimal. 
  
Concentration of risk also exists between the School and the New York City Department of Education.  For 
the years ended June 30, 2017 and 2016, the School received 89% and 90%, respectively, of its funding 
from the New York City Department of Education in the form of student enrollment fees. 
 
The School believes it has no uncertain tax positions as of June 30, 2017 and 2016 in accordance with 
Accounting Standards Codification (“ASC”) Topic 740, “Income Taxes,” which provides standards for 
establishing and classifying any tax provisions for uncertain tax positions.   
 
 
NOTE 11 – SUBSEQUENT EVENTS 
 
Management has reviewed subsequent events and transactions that occurred after the date of the 
Statement of Financial Position through October 31, 2017, the date the financial statements are available 
to be issued.  
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